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Gold is an important part of central banks’ 

foreign exchange (FX) reserves. According to 

the International Monetary Fund (IMF), at the 

end of H1 2018 central banks collectively 

owned US$1.36tn of gold, around 10% of 

global FX reserves. And central banks are an 

important part of the gold market: in H1 2018 

they accounted for 10% of demand. Looking 

ahead, we expect central bank demand to 

remain buoyant. Diversification will continue 

to be an important driver of demand, as will 

the transition to a multipolar currency 

reserves system over the coming years. 

A solid start to 2018 

 

Drivers of demand 
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Focus 1: Turkey's ROM reserves 

 

https://rbi.org.in/Scripts/AnnualReportPublications.aspx?Id=1175
https://www.ft.com/content/806759a4-999b-11e8-9702-5946bae86e6d
https://www.ft.com/content/806759a4-999b-11e8-9702-5946bae86e6d
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A multipolar world  

 

Summary 

 

https://www.gold.org/research/gold-multicurrency-reserve-system
https://www.gold.org/research/gold-multicurrency-reserve-system
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About the World Gold Council For more information 

http://www.gold.org/

